
I WANT TO BUY A NEW PASSENGER ELECTRIC VEHICLE. 

Do I qualify for the full federal incentive of $7,500? 

Is the MSRP of the vehicle at or below these caps?

• $55,000 (sedan)

• $80,000 (SUV, van, or pickup truck)

YES

Was the vehicle assembled in North America?

YES

CONGRATULATIONS! You’re eligible 

for the full tax credit of $7,500.

GOOD NEWS! You’re eligible for a 

partial tax credit of $3,750.

Sorry. You’re ineligible for the tax 

credit.

Has the manufacturer hit the 200,000 cap? 

YES Good news! The cap will be removed for all vehicles 

in 2023. Buyer and vehicle must still meet other 

eligibility requirements to get the tax credit. 

YES

Is your Adjusted Gross Income at or below these caps?

• $150,000 (individual),  

• $225,000 (head of household), or

• $300,000 (joint household)

NO

Does the vehicle meet requirements 

for percentage of battery components 

produced or manufactured in North 

America for each year? 

• 2023: ≥ 50%

•  2024*-25: ≥ 60% 

• 2026: ≥ 70%

• 2027: ≥80%

• 2028: ≥ 90%

• 2029+: 100%

NO

Does the vehicle meet requirements for percentage of 

critical minerals extracted, processed, or recycled in 

North America or a country with which the U.S. has a 

free trade agreement, for each year? 

• 2023: ≥ 40%

• 2024: ≥ 50% 

• 2025*: ≥ 60%

• 2026: ≥70%

• 2027+: ≥ 80%

NO

   This figure is for informational purposes only. Please inquire with the IRS for all tax-related questions or concerns.  

*  NOTE: Starting in 2024, if the vehicle has battery  

components manufactured or assembled by a foreign  

entity of concern, it is ineligible for the tax credit.

*  NOTE: Starting in 2025, if the vehicle has any critical minerals  

extracted, processed, or recycled by a foreign entity of concern,  

it is ineligible for the tax credit.

NO

NO

YES NO YESNO



I WANT TO BUY A USED PASSENGER ELECTRIC VEHICLE. 

Do I qualify for the full federal incentive of 30% up to $4,000?  

    This figure is for informational purposes only. 

Please inquire with the IRS for all tax-related 

questions or concerns.  

Is the sale price of the vehicle at or below $25,000?

YES

CONGRATULATIONS! You’re eligible for the 

full tax credit of $4,000.

Sorry. You’re ineligible 

for the tax credit.

YES

Is your Adjusted Gross Income at or below these caps?

• $75,000 (individual),  

• $112,000 (head of household), or

• $150,000 (joint household) 

NO

NO


